CEC: Annual General mandate 2017

On 15/04/2017, Chemical Industry Engineering Joint Stock Company announced the Annual General mandate 2017 as follows:

Article 1. 2017 General Meeting of Shareholders has approved the following: 

1. Summary Report on 2016 Work and Plans on Implementation of Tasks of 2017; Report of Board of Directors on exploitation of infrastructure and investment in 2016 and plans for 2017 with the following criteria: 

- Production and business results of 2016: 

Unit: VND million 

	No.
	Indicators
	Reached in 2015
	Plan for 2016
	Reached in 2016
	Reached to plan ratio
	Reached to 2015 ratio

	1
	Industrial production value 
	297,696
	704,000
	394,678
	56 %
	132.6 %

	2
	Revenue 
	292,830
	640,000
	257,663
	40 % 
	88.0 %

	3
	Profit before tax 
	10,233
	18,000
	11,765
	65 %
	115.0 %

	4
	Payable to budget 
	11,460
	20,000
	4,107
	21 %
	35.8 %


- Production and business result of 2017:
	No.
	Indicators
	Value

	1
	Industrial production value 
	308.000

	2
	Revenue 
	280.000

	3
	Profit before tax 
	14.800

	4
	Total investment in construction 
	1.700


2. Through 2016 (audited) financial statements: Method of profit distribution in 2016 and Profit Plan in 2017 according to Submission dated March 30, 2017 with the following main criteria: 
- Method of profit distribution in 2016: 

Unit: VND 

	No.
	Criteria
	Ratio
	Amount

	I
	Profit and budget obligation in 2016 

	1
	Total arising profit 
	
	10,017,330,308

	2
	Payable corporate income tax 
	22 %
	2,247,985,732

	3
	2016 profit after tax 
	
	7,769,344,732

	4
	Carried forward undistributed profit this year 
	
	469,531,673

	5
	Carried forward undistributed profit last year 
	
	1,640,293,405

	6
	Total distributed profit this year 
	
	6,598,583,000

	II
	Profit distribution 

	1
	Development investment fund 
	0 %
	0

	2
	Bonus and welfare fund 
	8 %
	621,547,000

	3
	Dividend (% of share par value) 
	10 %
	5,977,036,000

	4
	Other distribution (Board of Directors and Board of Management bonus fund)
	
	0


General Meeting of Shareholders hereby authorizes Board of Directors to fulfill procedures to perform profit distribution plans as approved by General Meeting of Shareholders in accordance with legal regulations. 
- Profit plan of 2017:
- Profit after tax: VND 14.8 billion 

- Dividend payment to shareholders in 2017 in cash with the rate of 10% of charter capital. 

3. Approve Report on operations of Board of Directors and Board of Supervisors in 2016 and plans and objectives of operation in 2017. To approve appropriation of operation expenses in 2017 of Board of Supervisors with an amount of VND 30 million, of Board of Directors with an amount of VND 50 million. 

4. Approve the remuneration of Board of Directors, Board of Supervisors and Secretary of the company in 2017 with a total amount of VND 360 million. 

5. Approve the recommendation of Board of Supervisors on selecting KPMG Co., Ltd as the audit firm of 2017 financial statements of Chemical Industry Engineering Joint Stock Company. Audit expense shall be VND 130 million (excluding VAT, with the intended revenue of VND 140 billion). When revenue changes, audit expense will change accordingly. The detailed rate specified in Submission dated March 30, 2017 of Board of Supervisors but the not exceeding VND 180 million (excluding VAT). 

6. Approve the decline to appropriate Science and Technology Development Fund in 2016; 

Appropriation for Science and Technology Development Fund in 2017 shall be 8 % of profit before tax. 

7. Accept the application for resignation from the position of supervisor of Board of Supervisors of Mr. Nguyen Van Bang and recognize the result of supplemented election for supervisor of Board of Supervisors CECO for the term 2016 – 2020. Ms. Nguyen Thi Diu has been elected as the supervisor of Board of Supervisors CECO for the term 2016 – 2020. 

Article 2. This Resolution has been approved by General Meeting of Shareholders and takes effect from the date of signature. Members of Board of Directors and Board of Supervisors shall implement this Resolution. 

